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Together with all ahd singular the rights, mmﬁberu, heredltamentl ll’ld to the #ame belongh l
any ‘way incident or appertalning, ‘and all of the rents, issues, and prolm whlch may - arige or be had thereftom.;

and including all heating, plumbing, and lighting fixtures and equipment now, o hereafter attached to.or used in.: -

connection with the real estate herein described.

TO HAVE AND TO HOLD, &) and singular the said ises unto the Mortgages, its & ; and dnignl
forever,

The Motigagor covenants that be in lawfully lelzed of the premises herelnnbnve described in fea clmple abe .
golute, that he has good right and lawful authorlty (o sell, convey, or encumber the same, and that the premises
ate free and clear of all liens and k The Mortgagor further ta to wartant and for
ever defend ail and singulac the premises unto the Mortgagee forever, from and sgainst the Mortgagor and all per-
sons whomsoevet lawfully claiming the same or any part thereof, : N

The Mortgagor covenants and agrees u follows;

1. That he will promptly pay the pllncipnl of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner thesein provided. Privilege is resetved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month prior
to maturity; provided, however, that written notice of an {ntention to exercise such pivilege ia given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturlty and
at thet time it is Insured under the provislons of the National Housing Act, he will pay to the Mortgegee an insar-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until malurity, such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable undet the
terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month unti! the said note
is fully paid, the following sums;

I
{a) An amount sufficlent to provide the hotder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or @ monthly charge (in Hlou of & morlgage insurance peemium} if they are
held by the Secretary of Huullnz end Urban Development, as follows;

(3) 1t and 20 long us said note of even date and this instrument are insured or are relasured under the provisions of the
National louslng Act,-an amount sufficient to accumulate in the hands of the holder one (1) month prior to its due
date the annual morlgage insurance premium, In order to provide such holder with funds to pay sich premlum to the
Secretary of Houalng and Urben Duvelopm‘nl pyranant to the Natlona} Housing Act, as amended, andspplicable

Rezulluonl thereunder; or |

(ll) if and %o long e sald note of ;ven date and this Instrument are held by the Bacfellry of Houling and Urban De:
velopmenl, & monthly charge (in lieu of a morigage insurance premium) which shall be in en amount equsl to one.
twelfth (1/12) of one-half (1) per centum of the average oulstanding balance due on the note computed without laking
into account delinquencies or prepayments; |

{b) A sum equal to the ground rents, if sny, next due, plus the promiums that witl next become due and payable on policien
of fire and other hazard insurance coverlng the mortgaged property, plus /texes and agmesuments aext dus on the mortgnged
properly (all aa estimated by the Mortgegee) tess all sume siready paid therofor divided by the number of monihs toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assassments wili become delinquent,
auch sums to be held by Mortgagee in trust 1o pay aald ground rents, premiums, taxes, d apecial nasessmenis; and

{e) All in the two precedi| baections of this ph and all p to be made under the note
secured hereby shall be added (ozelhﬂ wnd Iha aggregate amount thereof shall be pnld by the Mortgagor esch month in a
uingle payment to be applied by the Morigagee (o the lollowlng items In the order set forthy

(1) premium charges under the contract of insurance with tha Secretary of Houalng and Urban Davelopment, or mmlhly
chlrge (In lieu of mortgags Insurance premium), a8 the case may be;
(11) taxes, specinl nasessments, fire and other hazad Insurance premiume;
(1) intereat on the note secured herabyj and
{IV) amoriization of the princlpal of waid nou

“Any deficiency in the smount of any iuch lureula mnnlhly plyment. shal), unless mede gnod by the Monlqav yrlot to

the due date of the next such payment, constitute an event of default unde? this mortgege, The Mortgagee may collect ) e

*late charge" not (o excéed two cents (2¢) for sach doliaf ($1) of each payment more than fifteen (15)days ln lnuu !o
 cover the exm expense involved in handling delinquent plymeml

3. 1f the totalof the payments made by the Mottgagor under (b)o( geaph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes o ot iu , ag the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Motlgagcr. If, however,
the monthly p y made by the Mortgagor under (5] of p h 2 p g shall not be sufficlent to pay taxes
and and } preml when the same-shall become due and payable, then the Morlgagor shall
pay to the Mortgagee aiy amotint necessaty to make up the deficiency, on orbefore the date when-payment of such’
taxes, or premiums shall be due, If at‘any time lhe Mortgagor shall tender to the Mortgagee,’
in accordance with the provisions of the note secured heteby, full payment of the entire Indebtednes- tepreaerited
thereby, the' Mortgagee shall, In-computing the emount of such Indebtedness, credit to the account of the Mortgagos
oll payments made.under the provisions of {a) of paragraph 2 hereof which the Mortgegee has ot bécome obligated -
to pay to the Secretaty of Housing and Usban' Development, and.any balance remaining in the funds acciimulated
under-the provisiona of (b) of patagtaph 2 hereof.: 1€ thére shall-be a default under any of the provislons of this

mortgaga resulling ina publlc |nle of the premises ‘covered heteby, or il the’ propmy is olherwlsa acqulred alter :




